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Current long-term economic expansion Is
divided into three periods.
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nase 1 Late 2012 - March 2014
nase 2 April 2014 — Spring of 2016

nase 3 The summer of 2016 — present
U

The effect of Abenomics was limited.
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CPI target and actual CPI
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The Japanese economy has shifted from over-
supply economy to over-demand economy.

Growth rate Is expected to grow steadily at an
annual rate of around 1%

U

| agree with the IMF proposal to take advantage of
favourable economic conditions.

Also | agree with the proposal that labor market
reform should be promoted.
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GDP gap situation
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Abenomics should review the basic direction
rather than strengthen It.

U
(D From emergency type to normal type of policy

@ From demand expansion type to productivity
Improvement type of policy

 The emphasis should be placed on fiscal and
soclal security reforms
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