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The Innovation Top 20

R&D Spending

RGNS Company 2011. $US Chan 0 Industry
. ge As a% Headquarters
2011 2010 Billions  from 2010 of Sales Location
1 6 [Toyota $9.9 16.5% 4.2% Japan Auto
2 3 Novartis $9.6 5.5% 16.4% Europe Healthcare
3 1 Roche Holding $9.4 -2.1% 19.6% Europe Healthcare
4 2 Pfizer $9.1 -3.2% 13.5% North America Healthcare
5 4 Microsoft $9.0 3.4% 12.9% North America Software and Internet
6 7 Samsung $9.0 13.9% 6.0% Asia Computing and Electronics
7 5 Merck $8.5 -1.2% 17.6% North America Healthcare
8 11 |Intel $8.4 27.3% 15.5% North America Computing and Electronics
9 9 General Motors $8.1 15.7% 5.4% North America  |Auto
10 8 Nokia $7.8 0.0% 14.5% Europe Computing and Electronics
11 14  |Volkswagen $7.7 26.2% 3.5% Europe Auto
12 10 Johnson & Johnson $7.5 10.3% 11.6% North America Healthcare
13 16 |Sanofi $6.7 15.5% 14.4% Europe Healthcare
14 12 |Panasonic $6.6 6.5% 6.6% Japan Computing and Electronics
15 17 |Honda $6.6 15.8% 6.5% Japan Auto
16 13 |GlaxoSmithKline $6.3 3.3% 14.3% Europe Healthcare
17 15 |IBM $6.3 5.0% 5.9% North America Computing and Electronics
18 19 [Cisco Systems $5.8 9.4% 13.5% North America Computing and Electronics
19 26  |Daimler $5.8 26.1% 3.9% Europe Auto
20 18 |AstraZeneca $5.5 3.8% 16.4% Europe Healthcare

Top 20 TOTAL.:
Source: Bloomberg data, Booz & Company

$153.6  9.9% Avg.  8.3% Avg.
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